
  

Market Cap 1690 

Enterprise Value 1697 

Total Debt 57 

Cash  ₹383.93 Cr 

Shares 
Outstanding 

3,97,70,039 

Beta 1.03 

52-Week Range ₹205.15 - 510.00 

PE Ratio (TTM) 5.75 

EPS 35.14 

Sale of paper and 
paperboard 

136,692 

Sale of saplings - 

Export incentives 484.76 

Sale of scrap 845.55 

One of India's leading integrated paper and pulp producers, Andhra Paper 
Limited (Andhra Paper), has been providing the appropriate products for the right 
uses at competitive prices for more than 50 years. They produce writing, printing, 
and cut-size papers for domestic and foreign markets, and they provide a wide 
selection of premium specialty grade materials for a number of applications. The 
papers have the best-in-class brightness and are produced using elemental 
chlorine free (ECF) pulp technology. They understand their responsibility towards 
the environment and invest in sustainable business growth and innovate products 
that enable us to reduce not only their but also their customers’ environmental 

footprints. 

About Andhra Paper Ltd 

From Rs. 886.75 to Rs. 1380.23, revenue from operations increases by 7% 
quarterly and 56% annually. 
 
EBITDA & PAT grow by 22% QoQ, 270% YoY, and 33% QoQ, 3138% YoY, 
respectively. 
 
For FY22, EBITDA, EBIT, and Net margins were respectively 19%, 10.79%, 
and 9.80%. 
 
Sales volume for FY22 is 240 479, up 36% year over year, while production 
volume is 235 155, up 42% year over year. 
 
EPS increased to 35.14 in FY21 from -1 in FY22. 
 

Highlights of Latest Quarter Update 

Revenue Segment 

Comparisons (1 Yr.) 

    Andhra Paper        NSE          

NiftyI 

Key Risk 

Raw Materials, Raw Commodity prices are impacted by changes in the world 
economies, and crises like pandemics can cause an extraordinary spike in 
input costs, which can have an impact on the company's operations. 
 

High levels of competition and import threat. Manufacturers are competing 
more fiercely, and many of them are expanding their capacity, which will raise market 
pressure. It's a very competitive industry, and many competitors want to increase 
their market presence. 

 
Failure to stay up with industrial technologies can reduce the 
competitive edge locally and internationally. 
 

Economic factors generally the business may suffer as a result of political, 

economic, or other issues that are normally out of the organization's control. 

What should 

investors 

do? 

Based on financial data The stock of the company is undervalued, 

and according to our estimate, it should trade between INR 588 

and 680 per share. Investors can hold for long term period 
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Disclaimer                

This report is not for public distribution and has been furnished solely for information and must not be 

reproduced or redistributed to others None can use the report as a base for any claim, demand or cause of 

action and, also none is responsible for any loss incurred based upon. The investments discussed or 

recommended in this report may not be suitable for all investors. Opinion expressed is the current opinion as 

of the date appearing on the material only. 

Further, the information in the document has been printed on the basis of publicly available information; internal 

data and other sources believed to be true and are for general guidance only but which may have not been 

verified independently. While every effort is made to ensure the accuracy and completeness of information 

contained, the company takes no responsibility and assumes no liability for any error/ omission or accuracy of 

the information. Recipients of this material should rely on their own judgments and conclusions from relevant 

sources before making any investment. 

The investment advice should not be considered to be or taken as an offer to sell or a solicitation to buy/sell 

any security. Price and value of the investments referred to in this material are subject to volatility. Past 

performance is not a guide for future performance. Certain transactions -futures, options and other derivatives 

as well as non-investment grade securities are subjected to substantial risks and are not suitable for all 

investors. 

 

 

 

 

 

 

 

 

 


