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Price Band Issue Opens

216 to 3227 25 Feb to 27 Feb, 2026
Face Value Issue Size Lot Size Listing At
35 583 Cr 66 Shares NSE, BSE
Issue Size 2,56,82,818 shares / ¥583 Cr
Fresh Issue 1.84,14,096 shares / ¥418 Cr
Offer for Sale 72,68,722 shares of ¥5/ ¥165 Cr
Retail Quota

Not less than 35% of the Net Issue
Retail Min/Max

Tentative Allotment
Initi

Rs.14,982 /194,766

Mon, Mar 2, 2026
Wed, Mar 4, 2026
Wed, Mar 4, 2026
Thu, Mar 5, 2026
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Objects of The Offer @

The Net Proceeds from the Fresh Issue are proposed to be utilised towards
the following objectlves

P i An estimated amount of

¥500.00 million will he utmsed towards full or partial repayment/pre-
payment of certain outstanding borrowings. This is aimed at reducing debt
levels, lowering interest costs, and improving the overall capital structure.
Setting up New Manufacturing Facilities (Proposed Facility 1 & 2): An
estimated ¥2,335.58 million will be used for civil construction, interior
development, and procurement of plant and machinery for two new
facilities. This expansion is intended to enhance production capacity and
support future growth.
Capital Expenditure at Existing Facility 2: An estimated ¥186.98 million
will be deployed for rooftop solar installation and purchase of additional
equipment and machinery. This is expected to improve operational
efficiency and reduce power costs.

About The Company and Business
Overview

Omnitech Engineering Limited is a precision engineering company engaged in
manufacturing high-precision machined components and assemblies for global
OEMs. With nearly two decades of operating history, the company focuses on
safety-critical and performance-driven applications across multiple industrial
sectors.

The company offers a highly customized and technically diverse product
portfolio. It manufactures components ranging from very small micro-precision
parts to large heavy-duty assemblies, handling materials such as carbon steel,
alloy steel, stainless steel, nickel alloys, titanium, and aluminium. Its products
are used in demanding environments where dimensional accuracy and reliability
are crucial.
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Omnitech primarily serves four major industry verticals. The Energy sector is the largest
contributor, where it supplies critical components for oil & gas exploration, drilling,
refining, and renewable energy systems. In Motion Control and Automation, it
manufactures shafts, cylinders, and actuator components for robotics and industrial
automation systems. In Industrial Equipment Systems, it supplies parts used in
aerospace ground support, construction, mining, and heavy equipment.

he company also caters to automotive, medical, metal forming, and consumer
A

Operationally, Omnitech runs three manufacturing facilities in Rajkot, Gujarat, equipped
with advanced CNC machines, grinding systems, laser cutting machines, and industrial
robots. The company maintains strong in-house capabilties, including plating, welding,
and specialized surface treatments. It operates with high precision standards, delivering
tolerances as fine as 5 microns, supported by certifications such as AS9100:2016 and API
Spec 1

The business is export-driven, with nearly four-fifths of revenue coming from
international markets. It serves over 256 customers across 24 countries and operates a
warehouse in Houston, USA to support North American clients.

Overall, Omnitech functions as a global precision engineering partner, supplying
mission-critical components across industries where performance, durability, and
accuracy are non-negotiable.

FINANCIAL RATIOS:

£ B/E INDUSTRY
Asad Engineering Ui 1220 858 8870 184,50 4580
nimeh Aerospace and Manatacturing Limited 2220 1950 6960 182,90 4240
PTC Industries L 774 607 4M400 18450 207.00
MTAR Technologies Limited 1050 751 16900 18450 17.00
Dymamatic Technologies Limited 896 621 1600 18450 35.40
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Brief profile of the Directors @

« Udaykumar Arunkumar Parekh is serving as the Chairman, Managing Director and
one of the Promoters of the Company. A bachelor's degree in Engineering
(Mechanical) from V.V.P. Engineering College, Rajkot, Saurashtra University and a
diploma in Mechanical Engineering from the Technical Examinations Board,
Gujarat State were obtained by him. He has been associated with the Company
since its incorporation and is responsible for managing its day-to-day operations.
He has over 19 years of experience in the machining industry.

Paras Mukundrai Parekh is serving as the Whole-Time Director and Chief Financial
Officer of the Company. A bachelor's degree in Commerce from J.C. Education
Trust Commerce College, Junagadh, Saurashtra University and a master's degree
in Business Administration from Sinhgad Institute of Business Administration and
Research, Pune, were obtained by him. He has been associated with the Company
since 2014 and has over 18 years of experience in banking and the engineering
precision components industry.

Dharmi A Parekh is serving as the Non-Executive Director and one of the
Promoters of the Company. A bachelor’s degree in Commerce from Shreemati
Nathibai Damodar Thackersey Women's University, Mumbai, was obtained by her.
She has over 9 years of experience in administration and management.

Ketan Chandrakant Doshi is serving as an Independent Director of the Company. A
bachelor's degree in Mechanical Engineering from M.S. Ramaiah Institute of
Technology, Bangalore University, was obtained by him. He has around 20 years of
experience in the manufacturing industry.

Mahendra Tribhuvan Panchasara is serving as an Independent Director of the
Company. Diplomas in Mechanical Engineering and Electrical Engineering from
Government Polytechnic, Rajkot, Technical Examinations Board, Gujarat State
were obtained by him. He has around 42 years of experience in the manufacturing
industry.

Punitbhai Mahendrabhai Sodha is serving as an Independent Director of the
Company. A bachelor's degree in Commerce from Saurashtra University was
obtained by him. He is a Fellow Member of the Institute of Chartered Accountants
of India and holds a certificate of practice since 2013. He has around 20 years of
experience in banking and accounting.

Vidhi Nishit Shah is serving as an Independent Director of the Company. A
bachelor’s degree in Commerce from M.M.G. Mahila Arts & Commerce College,
Saurashtra University, a masters degree in Business Management &
Administration (Finance) from Gujarat Technological University and a diploma in
Taxation Laws & Practice from J.C. Educational Trust Law College, Saurashtra
University were obtained by her. She has around 5 years of experience in
accounting and executive roles.
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Strengths

Strong Position in Safety-Critical Precision
high-precision used in safety-critcal

applications across energy, industrial, and automation sectors. This creates high

entry barriers and strong customer stickiness.

Diversified End-Use Industry Exposure: Omnitech serves multiple industries

including energy, motion control, industrial equipment, aerospace ground support,

and renewables. This reduces dependency on a single sector and balances cyclicality.

Advanced Manufacturing Infrastructure: With 383 CNC and specialized machines

across three facilities and deployed industrial robots, the company ensures

scalability, repeatability, and high operational efficiency.

High Precision and Quality The ability to

with precision up to 5 microns, supported by certifications like AS9100:2016 and API

Spec 01, strengthens credibility with global OEMs.

Strong Export-Oriented Global Presence: Nearly 79% of revenue comes from

exports, serving 256+ customers across 24 countries. The Houston warehouse

enhances delivery efficiency and strengthens its North American footprint.

In-House Special Processing Capabilities: Internal handling of plating, phosphating,

welding, and surface treatments improves quality control, reduces dependency on

third parties, and enhances margin control.

Key Risk Factors

High Customer Concentration: Top 10 customers contribute over 56% of revenue.

Loss of any major client can materially impact revenue visibility and cash flows.

Heavy Dependence on Energy Sector: Over 50% of revenue and 74% of order book is

linked to oil & gas. Any slowdown in global energy capex directly affects demand.

Geographic Concentration of Facilities: All manufacturing units are located in

Rajkot, Gujarat. Regional disruptions like natural calamities or regulatory issues could

halt operations entirely.

Export and US Market Dependence: Nearly 79% revenue comes from exports, with

the USA alone contributing ~59%. Tariffs, trade restrictions, or geopolitical issues

pose significant risks.

Foreign Exchange Exposure: Revenue is largely in foreign currencies while raw

materials are partly imported. Currency volatility can compress margins.

Supplier Concentration Risk: Top 10 suppliers account for ~43% of material

purchases. Disruptions or pricing power of suppliers could affect production

continuity and costs.

High Working Capital Requirements: Net working capital days stood at 283 days in

FY25. Large inventory holding and extended credit cycles strain liquidity.

Negative Operating Cash Flows: The company reported negative operating cash

flows in FY25, indicating pressure on internal funding capability.

Debt Burden and Recallable Loans: Outstanding debt of 3,828 million and
ase financial risk.

Order Book Concentration Risk: A single large customer order forms a significant

portion of the total order book. Cancellation or delay could sharply impact future

revenues.

Source: RHP



Statement of Profit and Loss @

Particulars
Revenue frem rations 3,429.13 1,781.80 1,773.31
Other Income 67.93 3r.72 63.52
Total Income 3497.06 181952 1,837.13
Expenses
Cost of materials consumed 1,248.84 55336 563.16
Changes in i i (436.23] (138.55) (63.92)
Employee benefit expenses 550.22  263.47  239.05
Finance Cost 29734 14238 9358
Depreciation & amortisation 38519 229.84  165.14
Other expenses 889.83 454.16  400.45
2,935.19 150466 1,397.47
fit before tax S61.B7 31486 439.66
Tax Expense
Current tax 13429 10108  124.25
Deferred tax (11.84) 12.41 (14.34)
Earlier year adjustments 0.77 12.29 6.83
Total Tax Expense 12322 12578 11674
Profit for the year/perlod 43865 18908 32292
Olhtr Cemprehensive Income
of defined benefit plans (1.33) _ 0.00 311
Tax impact 0.34 0.00 (0.78)
‘Exchange differences (1460) 629 037
Total OCI (15.59) 6.29 .70
Total Comprehensive Income 423.06 19537 325.62
EPS (%)
Basic EPS 476 1.89 3.3

Diluted EPS 4.26 1.89 3.23




Valuation and Outlook @

Omnitech Engineering Ltd PO is expected to be priced between ¥216 to ¥227 per
share. At this price, the Company's Price-To-Earning-Ratio (P/E) is 53.28x.
Industry (P/E) Price-To-Earning-Ratio is 184.90x

e

Dresteth Erginansing Livited
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Omnitech Engineering Limited's outlook appears structurally positive, supported by its strong
positioning in high-precision, safety-critical components and a healthy order book driven largely by
the energy sector. The company stands to benefit from continued global capex n ofl & gas exploration,
renewable energy expansion, and increasing automation across industrial systems. Its focus on
complex, customized components with high entry barriers provides pricing power and long-term
customer stickiness. The proposed capacity expansion and solar installation initiatives are likely to
improve operational efficiency and support margin stability over the medium term.

However, the outlook remains closely tied to global energy cycles and export market stability,
particularly the United States. High working capital intensity, elevated debt levels, and customer
concentration present financial risks that need careful management. Execution of new facilty
G st GREATAN GG i 40 o AL
will be critical to sustaining long-term g

Overall,if the company successfully manages leverage, improves cash flow discipline, and diversifies
its industry exposure, it is well positioned to scale as a global precision engineering supplier.

"Call us on 8448899576 to find out whether or not you should apply.
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Disclaimer:

This Report is for the personal information of the authorised
recipient(s) and is not for public distribution and should not be
reproduced or redistributed to any other person or in any form
without prior permission of Ganesh Stock. The information provided
in the report is from publicly available data, which we believe, are
reliable but does not taken as an indication or guarantee of future
performance/ assurance of returns. The Report also includes
analysis and views of their team. The Report is purely for information
purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. Investment in Securities Market is subject to
Market Risk.

Accordingly, Ganesh Stock or any of its connected persons including
its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained,
views and opinions expressed in this publication.

Investors should not solely rely on the information contained in this
Report and must make investment decisions based on their own
investment objectives, judgment, risk profile and financial position.
The recipients of this report may take professional advice before
acting on this information.
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