
Recent Quarter Highlights
Revenue: INR 11,737 million, driven by volume growth in key injectables and new product
launches. 
Gross margin: Improved to 56% due to better product mix. 
EBITDA: INR 4,306 million, benefiting from high operating leverage. 
R&D expenses: INR 436 million (3.7% of revenue). Regulatory filings: 4 ANDAs filed, 6 ANDAs
approved.

GLAND PHARMA

About the Company
Established in Hyderabad, India in 1978, Gland Pharma has grown over the years from a
contract manufacturer of small volume liquid parenteral products, to become one of the
largest and fastest growing injectable-focused companies, with a global footprint across 60
countries, including the United States, Europe, Canada, Australia, India and other markets. We
operate primarily under a business to business (B2B) model and have an excellent track record
in the development, manufacturing and marketing of complex injectables. This presence
across the value chain has helped us witness exponential growth. We are promoted by
Shanghai Fosun Pharma, a global pharmaceutical major.
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Management view and key highlights
The management commentary for Gland Pharma in Q4 2024 highlights several key aspects:

Specialization in Injectables: Gland Pharma is a leader in injectables, focusing on critical care,
oncology, and other therapeutic areas, giving it a competitive edge globally.
Strong Research and Development: The company invests significantly in R&D to develop new drugs
and technologies, expanding its product portfolio and staying ahead of competitors.
Quality Manufacturing:Gland Pharma's state-of-the-art facilities comply with international quality
standards like USFDA, EMA, and WHO, ensuring high-quality pharmaceutical products globally.
Strong Distribution Network: With a presence in over 60 countries and partnerships with leading
pharmaceutical companies, Gland Pharma has a robust distribution network and a strong brand
reputation.
Business Performance: In FY 2022-23, Gland Pharma performed well in the US injectables market,
which experienced significant growth, particularly due to an aging population and the rising
prevalence of chronic diseases.

Sources: Company’s proflie
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Extensive Portfolio of Complex Products Internal R&D & Regulatory Capabilities

SERVICE PORTFOLIO
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Extensive and Vertically Integrated Manufacturing Capabilities With Consistent Compliance Track Record
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REVENUE FROM OPERATIONS GROSS PROFIT VS GROSS PROFIT MARGIN  
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Quarterly Result
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Profit and Loss Statement

https://www.screener.in/company/compare/00000046/00000072/


Balance Sheet
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Cash Flow Statement
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Gland Pharma's Q4 revenue surged 96% to ₹5,665
crore, driven by a 50% growth in the base business
to ₹1,173.7 crore and contributions from Cenexi,
despite disruptions at the acquired company.

Key highlights:
US revenue grew 83% to ₹878 crore.
Europe revenue increased 7x to ₹269 crore
thanks to Cenexi.
Other markets saw 58-64% growth.

Gland Pharma is expanding into complex injectables
and entering emerging markets to diversify revenue
while maintaining profitability. The company
operates in over 60 countries with successful B2B
and B2C models.

US launches in FY24:
9 product SKUs (5 molecules) by Q4.
89 product SKUs (52 molecules, including 31
relaunches).

As of March 2024, Gland Pharma had 349 ANDA
filings, with 286 approved and 63 pending.

Based on a projected 12% EPS growth and a P/E of
28, the company is valued at ₹2,090-2,100 per share.
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122 Vinoba Puri, Lajpat Nagar Part II,
New Delhi 110 024

WHAT SHOULD INVESTORS DO?

Rohit Kumar Sharma (Equity Research Analyst)
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DISCLAIMER:

This report is not for public distribution and has been furnished solely for
information and must not be reproduced or redistributed to others None
can use the report as a base for any claim, demand or cause of action
and, also none is responsible for any loss incurred based upon. The
investments discussed or recommended in this report may not be
suitable for all investors. Opinion expressed is the current opinion as of
the date appearing on the material only.
Further, the information in the document has been printed on the basis of
publicly available information; internal data and other sources believed to
be true and are for general guidance only but which may have not been
verified independently. While every effort is made to ensure the
accuracy and completeness of information contained, the company
takes no responsibility and assumes no liability for any error/ omission or
accuracy of the information. Recipients of this material should rely on
their own judgments and conclusions from relevant sources before
making any investment.
The investment advice should not be considered to be or taken as an
offer to sell or a solicitation to buy/sell any security. Price and value of
the investments referred to in this material are subject to volatility. Past
performance is not a guide for future performance. Certain transactions -
futures, options and other derivatives as well as non-investment grade
securities are subjected to substantial risks and are not suitable for all
investors.


