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About The Company 
IGI offers certification and accreditation services for natural
diamonds, lab-grown diamonds, studded jewelry, and colored
gemstones. In addition, it provides educational programs. Founded
in Belgium, IGI now operates a global network of 31 branches with IGI
labs in 10 countries and 18 gemology schools across 6 countries.

Revenue Breakup FY24 - Natural diamonds 19%, Lab grown
diamonds 59%, Studded jewelry and colored stones 20%, Education
1%, Advertisement, show income and commission income 1%

WWW.GANESHSTOCK.COM
Now just a WhatsApp Away! research@ganeshstock.com8448899576



IGI is the world's second-largest institute engaged in the certification and
accreditation of natural diamonds, lab-grown diamonds (LGD), studded
jewelry, and colored stones, with a 33% global market share.
IGI is the world's largest certifier and accreditor of lab-grown diamonds,
holding a 65% global market share.
IGI is the world’s first and India’s largest independent certification and
accreditation service provider, commanding over 50% market share in India.
IGI India serves 9 of the top 10 jewelry chains in India and collaborates with over
5 Indian lab-grown diamond growers, generating ₹100+ crore revenue in FY23.
IGI has the largest network of laboratories globally, with 31 labs across 10
countries.
IGI India aims to acquire its marketing and sales units in 9 countries and
consolidate all global operations under IGI India.
IGI has become the world’s first and potentially largest publicly listed company in
this sector, as its main competitor, GIA, is a non-profit organization and cannot
be listed, positioning IGI for a potential global monopoly.
India’s lab-grown diamond market is expected to grow at a 16-18% CAGR over
the next five years, while the global market is projected to grow at 9-10%,
increasing the demand for LGD certification significantly.
Some unverified estimates suggest that LGD certification volume could grow at
an 18-20% CAGR over the next 3-5 years.

Revenue ₹ 639 crore (Dec 23)
 Up  by 29% Y-o-Y 

ROCE 98.8% and
ROE  76.6%

PAT = ₹ 325 crore
 Up by 34 % Y-o-Y 

KEY HIGHLIGHTS 



DISCLAIMER
This Report is for the personal information of the authorised recipient(s) and is
not for public distribution and should not be reproduced or redistributed to
any other person or in any form without prior permission of Ganesh Stock. 

The information provided in the report is from publicly available data, which
we believe, are reliable but does not taken as an indication or guarantee of
future performance/ assurance of returns. The Report also includes analysis
and views of their team. The Report is purely for information purposes and
does not construe to be investment recommendation/adviceor an offer or
solicitation of an offer to buy/sell any securities. 

Investment in Securities Market is subject to Market Risk. Accordingly, Ganesh
Stock or any of its connected persons including its directors or subsidiaries or
associates or employees shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the
information contained, views and opinions expressed in this publication.
Investors should not solely rely on the information contained in this Report
and must make investment decisions based on their own investment
objectives, judgment, risk profile and financial position. The recipients of this
report may take professional advice before acting on this information.


