
Enterprise Value (EV) ₹ 8,165 Cr.
Market Cap. ₹ 9,014 Cr.

Total Debt ₹ 330 Cr.

Cash Equivalents ₹1,179 Cr

Shares Outstanding 96 Crores

Beta 1.4

EPS (TTM) ₹ 5.25

D/E Ratio 0.03

Div Yield 1.03%

PE Ratio (TTM) 15.2

Industry PE Ratio 24.5

PB Ratio
PEG Ratio -0.47
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Zee Entertainment Enterprises Ltd
Entertainment 

About the Company
Zee Entertainment Enterprises Ltd., part of the Essel Group, is a leading Indian media company,
incorporated on November 25, 1982. It transitioned to a public company in 2006. Zee operates
across television broadcasting, offering a variety of channels in entertainment, news, movies,
music, and regional languages. Its digital platform, ZEE5, provides diverse content, including TV
shows, movies, and original series. Zee is also active in film production through its subsidiary,
Zee Studios. With a presence in over 190 countries, Zee’s notable brands include Zee TV, Zee
Cinema, Zee News, and ZEE5. It is merging with Sony Pictures Networks India.
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3 months -24.8%
6 months -31.1%

Price Performance

1 Year -39.6%
NIFTY50 1 Year Returns 1.35%

Latest Q3 FY25 Update
Revenue from Operations: Zee
Entertainment reported a revenue of
₹2,128.6 crore, marking a 7.4% increase
from ₹1,983.6 crore in Q3FY24.
Net Profit: The company's net profit rose
to ₹292.6 crore, up from ₹193.3 crore in
the same quarter last year, reflecting a
51.3% year-on-year increase.
EBITDA: The EBITDA for the quarter was
₹555.4 crore, a 12.6% increase from ₹493.4
crore in Q3FY24. EBITDA margins: +10 bps
QoQ, +590 bps YoY.
Advertising Revenue: Advertising revenue
grew by 10.3% to ₹1,111.5 crore, driven by
a recovery in the advertising market.
Subscription Revenue: Subscription
revenue increased by 4.5% to ₹1,017.1
crore, benefiting from a rise in domestic
subscription income.
Cash Flow from Operations (CFO): Zee
Entertainment reported a positive cash
flow from operations, reflecting its ability
to generate cash from its core business
activities. However, specific figures were
not detailed in the search results.
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Management Commentary and View

Stock Performance 

Nifty 50

Zee Entertainment’s performance reflects its strategic focus on enhancing content
offerings, optimizing operational efficiency, and capitalizing on its growing digital platform,
ZEE5. The company has made significant strides in strengthening its content portfolio,
ensuring that both its television and digital platforms attract and retain a diverse audience.
ZEE5, in particular, has been a key area of investment, with a focus on expanding its library
of original and exclusive digital content to drive user engagement and boost subscription
revenues.

In line with its digital expansion goals, Zee continues to invest in ZEE5 to solidify its position
in the competitive OTT space. The proposed merger with Sony Pictures Networks India is
expected to further enhance Zee’s market position, offering significant synergies that will
not only strengthen content offerings but also improve operational efficiencies. Globally,
Zee continues to cater to international audiences by offering content in multiple languages,
maintaining its expansive reach across over 190 countries. Operational efficiency and
profitability remain central to Zee's strategy as it aims to maintain a competitive edge in the
media and entertainment sector.

ZEEL CNX  Media

One Year Performance

Zee Entertainment Enterprises Ltd
Entertainment 

Healthy profitability amidst challenging
macro conditions.
Advertising revenue: +4% QoQ, but -8%
YoY due to consumption slowdown,
particularly in urban areas.
Subscription revenue: +8.2% YoY,
supported by new channel tariff
implementation.
Music business (ZMC): #2 music channel,
healthy profitability with selective
growth.
Costs & Efficiency: Operating costs: -10%
YoY due to cost optimization, lower
technology, and programming costs.
Advertising and publicity expenses
increased to support marketing and
growth.

Q3 FY25 Impact Releases

Q4 FY25 Slate
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Below details are of their Operating costs, personnel
cost, A& P expenses and Other expenses.

Zee Entertainment Enterprises Ltd
Entertainment 

Note: Zee Entertainment's cost structure highlights the importance of
managing operating and A&P expenses to maintain profitability. The
company's ability to control personnel costs while investing in
advertising and promotion is crucial for driving revenue growth and
maintaining market competitiveness.

Note: - Zee Entertainment's revenue breakdown highlights
the importance of both advertising and subscription income
in its business model. The company's ability to maintain a
stable subscription base while navigating fluctuations in
advertising revenue is crucial for its financial performance.

Below details are of their advertsing, subscription and
other sales & services 

https://www.screener.in/company/compare/00000024/


Profit & Loss StatementQuarterly Summary
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Balance Sheet
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Investor Outlook

Cash Flow Statement

Despite challenging macroeconomic conditions, Zee Entertainment maintained steady
revenue growth, driven primarily by robust subscription revenues. The introduction of
a new Reference Interconnect Offer (RIO) and competitive pricing further accelerated
subscription growth. ZEE5 played a significant role in boosting subscriptions and
improving margins, as the company strategically focused on digital expansion. The
regional language segment, particularly Marathi, also performed well, though
advertising revenues were impacted by slower industry growth and reduced FMCG
spending during the festive season.
Subscription revenues are expected to continue growing, with profitability staying a
top priority. The company is also preparing for a busy movie calendar in Q4 FY25, which
is expected to contribute to profitability. 
By FY26, Zee aims to achieve its EBITDA margin goals, while continuing to invest in
content, especially in the Hindi film segment, despite recent challenges. Additionally,
the company’s focus on rural and international markets for advertising revenue offers
promising opportunities for growth. Overall, Zee Entertainment's Q3FY25 results
highlight its resilience in driving revenue and profitability growth, supported by a
strong content strategy and improving market conditions. 

With an estimated EPS CAGR of 6% and a projected P/E of 20 in the next decade, Zee's
stock is estimated to be valued between ₹135-140 per share. The company’s emphasis
on digital expansion, content creation, and strategic partnerships positions it well for
future growth in an evolving media landscape.
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DISCLAIMER

This Report is for the personal information of the authorised recipient(s)
and is not for public distribution and should not be reproduced or
redistributed to any other person or in any form without prior
permission of Ganesh Stock. 

The information provided in the report is from publicly available data,
which we believe, are reliable but does not taken as an indication or
guarantee of future performance/ assurance of returns. The Report
also includes analysis and views of their team. The Report is purely for
information purposes and does not construe to be investment
recommendation/adviceor an offer or solicitation of an offer to
buy/sell any securities. 

Investment in Securities Market is subject to Market Risk. Accordingly,
Ganesh Stock or any of its connected persons including its directors or
subsidiaries or associates or employees shall not be in any way
responsible for any loss or damage that may arise to any person from
any inadvertent error in the information contained, views and opinions
expressed in this publication. Investors should not solely rely on the
information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk
profile and financial position. The recipients of this report may take
professional advice before acting on this information.


