
Price Band
₹279 to ₹294

Face Value

Lot Size

Issue Size
₹10

Listing At
NSE, BSE

Issue Opens - 

₹220.5 Cr

50 Shares

Monday, January 27, 2025

Tuesday, January 28, 2025

Tuesday, January 28, 2025
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Basis of Allotment

Initiation of Refunds

Credit of Shares to Demat

“Denta Water” Listing  Day

Issue Size

Fresh Issue

Offer for Sale

75,00,000 shares / ₹220.5 Cr

N/A

75,00,000 shares / ₹220.5 Cr

January 22, 2025 to January 24, 2025

 Denta Water and Infra Solutions Limited



Brief profile of the Directors

Manish Shetty is the Managing Director of the Company. He obtained
bachelors’ degree in engineering from Visvesvaraya Technological
University, Belgaum, Karnataka in the year 2014. Prior to joining our
Company, he was working as the head at Shri J N Shetty, Class-I
Contractors (Firm). 

Sujith T R is the Whole-time Director and Chief Financial Officer of the
Company. He holds bachelor’s degree in medicine & surgery from Rajiv
Gandhi University of Health Sciences Karnataka and master’s degree in
business administration from Annamalai University. He also holds post
graduate degree of Doctor of Medicine in pharmacology from Dr. NTR
University of Health Sciences and post graduate diploma in diabetology
from Vinayak Mission University. In the past, he was associated with
Johnson & Johnson Private Limited. 

Nista U Shetty is the Non-Executive director of the Company. She obtained
bachelors’ degree in architecture from Manipal Academy of Higher
Education in the year 2018. She has experience in the field of wellness and
hospitality. 

Gopalakrishna Kumaraswamy is the Independent Director of the Company.
He obtained bachelors’ degree in engineering from Bangalore University in
the year 1986. He is an Indian army veteran and has experience in military
services. 

R. Narendra Babu is the Independent Director of the Company. He holds
bachelors’ degree in engineering from Bangalore University. He has
experience in the field of construction, groundwater recharging, lift
irrigation and water management. Prior to joining our Company, he was
working as Executive Engineer at the Minor Irrigation Division, Government
of Karnataka. 

Source: RHP

Objects of The Offer
The funds raised from the IPO will be allocated for:

Funding incremental working capital requirements
General corporate purposes.



Incorporated in 2016, Denta Water and Infra Solutions Limited specializes in
designing, installing, and managing water infrastructure projects. The
company focuses on groundwater recharge and other water management
initiatives, contributing significantly to environmental sustainability. With 32
successfully executed projects, including the KC Valley and Byrapura
projects, Denta Water has established itself as a reliable partner in
infrastructure development. 
The company also generates diversified income from its 98-acre coffee
plantation and a beach resort in Karnataka.

Core Business Areas
Water Management Projects: The company specializes in groundwater
recharge, wastewater treatment, and lift irrigation systems. It undertakes
projects that aim to enhance water sustainability through innovative
techniques for aquifer recharge.
Infrastructure Development: Denta Water also engages in the
construction of infrastructure related to railways and highways,
expanding its service offerings beyond just water management.

Service Offerings
EPC Services: Denta Water provides Engineering, Procurement, and
Construction (EPC) services, which encompass feasibility studies, project
planning, design, execution, and maintenance of water management
systems.
Asset-Light Model: The company employs an asset-light business model
by subcontracting various project components while maintaining an in-
house team for core engineering and project management tasks. This
approach helps minimize capital expenditure and operational risks.

Source : RHP

About The Company and Business
Overview



Customer Concentration

Segment - Wise Revenue 

Order Book



Source: RHP

Statement of Profit and Loss

(All amounts are in Indian Rupees millions, unless otherwise stated)



Strengths
Proven Expertise: The company has completed 32 water management
projects, demonstrating its capability in executing complex water
infrastructure initiatives. 

Robust Financial Performance: Denta Water has shown consistent revenue
growth, with a compound annual growth rate (CAGR) of 26.39% between
FY2023 and FY2024, and profits increasing at 15.39% during the same period. 

Strong Order Book: As of November 30, 2024, the company has an order book
of ₹1,100.44 crore, providing revenue visibility for the coming years. 

Asset-Light Business Model: By outsourcing non-core activities and focusing
on design and project management, Denta Water maintains low capital
requirements and achieves robust returns. 

Alignment with Government Initiatives: The company's projects align with
government programs like the Jal Jeevan Mission, offering growth
opportunities through public sector collaborations.

Source: RHP

Threats
Dependence on Government Contracts: A significant portion of revenue
comes from government projects, making the company susceptible to policy
changes and funding delays.

Geographical Concentration: Operations are primarily concentrated in
Karnataka, which may limit market expansion and expose the company to
regional risks.

Reliance on Subcontractors: Heavy dependence on third-party contractors
could impact quality control and project timelines. 

Seasonal Agricultural Operations: Diversification into agriculture introduces
revenue fluctuations due to seasonal factors. 

Intense Market Competition: The water infrastructure sector is competitive,
which could pressure profit margins and market share. 



The company has demonstrated strong growth with a CAGR of over 25% in revenue and
profits over the last three years. Its low debt-to-equity ratio is a positive indicator of
financial stability. 

Denta Water and Infra Solutions IPO offers a mix of strong fundamentals, growth potential,
and industry relevance.  However, the company must navigate challenges related to its
dependence on government contracts, geographical concentration, and market
competition to sustain its growth trajectory

"Call us on 8448899576" to find out whether or not you should apply.

Denta Water and Infra Solutions Limited IPO is expected to be priced between
₹279 to ₹294 per share. At this price, the company is valued at Price-to-Earnings
(P/E) ratio of 9.45x whereas the industry average is 32.94x

Valuation and Outlook



This Report is for the personal information of the authorised
recipient(s) and is not for public distribution and should not be
reproduced or redistributed to any other person or in any form
without prior permission of Ganesh Stock. The information provided
in the report is from publicly available data, which we believe, are
reliable but does not taken as an indication or guarantee of future
performance/ assurance of returns. The Report also includes
analysis and views of their team. The Report is purely for information
purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. Investment in Securities Market is subject to
Market Risk.

Accordingly, Ganesh Stock or any of its connected persons including
its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained,
views and opinions expressed in this publication. 

Investors should not solely rely on the information contained in this
Report and must make investment decisions based on their own
investment objectives, judgment, risk profile and financial position.
The recipients of this report may take professional advice before
acting on this information.

Disclaimer:


