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Price Band Face Value

Lot Size

Issue Size
₹10 per share

Issue Type

Issue Opens - 

180 Shares

September 5, 2024 to September 9, 2024

 ₹169.73 Cr

₹78 to ₹83
Book Built 



Important Events

Issue Size

Fresh Issue

Offer for Sale

Basis of Allotment

Initiation of Refunds

Credit of Shares to Demat

Shree Tirupati IPO Listing  Day

Objects of The Offer
The company proposes to utilise the Net Proceeds from the Fresh Issue towards funding
the following objects:

Repayment and/or prepayment in part or full of certain of its outstanding borrowings
availed by the company and its subsidiaries HPPL STBFL and JPPL.
Investment in its subsidiary HPPL STBFL and JPPL for repayment and/or prepayment
in part or full of certain of outstanding borrowings availed.
Funding incremental working capital requirements of the company.
Investment in HPPL STBFL and JPPL for funding working capital requirements.
General corporate purposes.

20,440,000 shares /  ₹169.65 Cr

14,750,000 shares / ₹122.43 Cr

5,690,000 shares of ₹10 /  ₹47.23 Cr

Tuesday, September 10, 2024

Wednesday, September 11, 2024

Wednesday, September 11, 2024

Thursday, September 12, 2024
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Brief profile of the Directors
Binod Kumar Agarwal, 60, is the founder and Chairman & Managing Director of the
company. With over 36 years of experience in the packaging industry, he has been
leading the company for 23 years. He holds a degree in chemical engineering and
oversees all business operations.

Ranjan Kumar Mohapatra, 55, was appointed as a Non-Executive Director in 2021. He
has a background in plastics testing and over 22 years of experience in product
development and design. He has been with the company since 2002 and continues to
manage the manufacturing operations.

Anubha Mishra, 39, was appointed as Executive Director in November 2023. With a
Master's in Business Administration (Foreign Trade), she has been with the company for
over a decade and has 12 years of experience in international marketing. She is focused
on expanding market share and guiding the company's growth.

Palash Jain, 29, is an Independent Director with a background in B.Com and five years of
experience as a practicing Company Secretary. He specializes in corporate governance,
legal affairs, and compliance, contributing to the company's transparency and ethical
practices.

Amit Bajaj, 35, is an Independent Director with a B.Com degree and five years of
experience as a Company Secretary. He advises on financial matters, corporate
governance, and compliance, and has been involved in company formation and
restructuring processes.

Ruchi Joshi Meratia, 38, is an Independent Director with over a decade of experience in
corporate and secretarial management. She has previously worked with Ruchi Group of
Industries and other companies, and her expertise will enhance governance and
compliance standards in the company.
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About The Company

Key operation of their Business
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Shree Tirupati Balajee Agro Trading Company Limited is a leading manufacturer and
supplier of flexible intermediate bulk containers (FIBCs) and other industrial
packaging products in India. With over 20 years of experience, the company offers a
wide range of customized packaging solutions to clients across various industries.
Shree Tirupati Balajee operates through multiple manufacturing units and
subsidiaries, ensuring efficient operations and a strong market presence. The
company's focus on quality, innovation, and customer satisfaction has enabled it to
become a trusted partner in the packaging industry.

They specialize in manufacturing and selling Flexible Intermediate Bulk Containers
(FIBCs) and other industrial packaging products like woven sacks, woven fabric,
narrow fabric, and tapes, serving both the Indian market and international clients.
They provide customized bulk packaging solutions to industries such as chemicals,
agrochemicals, food, mining, waste disposal, agriculture, lubricants, and edible oil.
Their FIBC products simplify packaging and transportation, reducing labor for loading
and unloading vessels, containers, or trucks.

Their strengths include a diverse product range, multiple manufacturing locations,
recurring orders, global presence, large-scale production, technical expertise,
environmental contributions, and recycling efforts. They offer various packaging
solutions, including FIBC bags, woven bags, and container liners, catering to a wide
range of industries. Their logistics solutions are versatile and not limited to specific
sectors, making them a one-stop shop for FIBC packaging needs. They believe they
are among the few companies in India with such a broad portfolio.

For better management, they produce specific products through subsidiaries,
including Honourable Packaging Private Limited (HPPL), Shree Tirupati Balajee FIBC
Limited (STBFL), and Jagannath Plastics Private Limited (JPPL). With over 20 years of
experience and five manufacturing units, they have established a strong presence in
the industry.



Product Portfolios

These are produced specifically for
the transportation of hazardous
goods such as Sodium Cyanide and
have to be certified by the
government accredited labs for
their specific utilization and
handling and transportation system.

These bags are manufactured with
the thermal insulated layer in them
to protect the goods from change in
temperature at the time of
transportation.

They have patented Aeropolymesh a
weaving process for polypropylene
breathable fabric that prevents the
warp and weft tapes from moving,
preventing the filled product from
passing out the fabric surface,
providing uniform breathability and
dewatering solutions.

Static electricity is produced when
powdered materials are filled or
discharged from the bag at high
speed which can be dangerous.
These specialized bags allow this
static electricity to safely pass
through the bag on grounding. 

These are PP woven
small bags laminated
with printed BOPP film.
The printing looks
immaculate on the bags
with BOPP printing.

These are again over sized
bags used specially in
western countries for
disposing off Asbestos
sheets as these are
considered carcinogenic.

In case of the fine
powders sift proof bags
are used. These bags are
stitched with specialized
sift proof core made out
of PP crime yarn.

These bags are used for
packaging of rice, sugar,
wheat, soya etc.



The table below lists down the contribution of various products offered by them as a
percentage of the revenue from operations.

The key performance indicators of their Company for Fiscals 2024, 2023 and
2022, is as follows:
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Statement of Profit and Loss



Strengths
Diversified product portfolio and customer base: Shree Tirupati Balajee Agro
Trading Company caters to various industries such as chemicals, agriculture,
and food, with a broad FIBC product line, ensuring stable and visible future
revenue streams.
Strategic location of manufacturing facilities: Their state-of-the-art
manufacturing facilities are ideally located near Mumbai with excellent
connectivity to major ports and highways, enhancing distribution efficiency and
reducing costs.
High capacity utilization and growth potential:  With an installed capacity of
approximately 2,300 Mt/month and nearly full utilisation at 2,200 Mt/month, the
company demonstrates strong operational efficiency and growth potential.

Stringent quality controls and certifications: The company holds ISO 9001:2015
and ISO 22000:2018 certifications, with rigorous quality controls at every
production stage, ensuring high standards and client satisfaction.

Experienced promoter: The company's promoter, Binod Kumar Agarwal, brings
significant industry experience and expertise to the business.



Contingent Liabilities: As of September 30, 2023, the company has contingent
liabilities totaling ₹7,641.49 lakhs, including corporate guarantees and potential
tax demands. If these liabilities materialize, they could harm the company's
financial stability.
Quality Standards and Technological Adaptation: The company faces risks if it
fails to meet quality standards or adapt to technological changes. Despite strict
quality controls, ongoing compliance with evolving customer and regulatory
standards is uncertain and could impact the company's reputation and financial
health.
Foreign Exchange Fluctuations: The company is vulnerable to fluctuations in
foreign exchange rates, especially between the Indian Rupee and the USD, which
could affect cash flow, profitability, and overall financial results.

Regulatory and Environmental Scrutiny: Growing regulations on plastic use
pose a significant risk. As more economies, including India, move towards
restricting or banning plastic products, the company's operations and market
presence could be severely affected.

Operational Risks: The company's manufacturing facilities in Pithampur, Madhya
Pradesh, face operational risks. Delays in resolving these issues or under-
utilization of manufacturing capacity could negatively impact future business
performance.

Dependence on Domestic Markets: The company relies heavily on the western
zone of India for domestic sales. Any adverse developments in this region could
significantly affect overall business performance.

Debt and Financial Management: The company has existing debt and may take
on more. There is no guarantee that it will be able to manage or repay these
debts, potentially straining financial resources.

Threats



Shree Tirupati Balajee Agro Trading Company Limited IPO is expected to be priced
between ₹78 to ₹83 per share. At this price, the company shows a Price-to-
Earnings (P/E) ratio of 14.45x with an FY24 EPS of Rs 5.74 and whereas the
Industry  P/E of 30.74x.

Valuation and Outlook

The company's financial growth, operational efficiency, and strong market
position as a leading FIBC manufacturer suggest a positive valuation outlook. The
the IPO seems promising due to the company's revenue growth and profitability. 



This Report is for the personal information of the authorised recipient(s) and is
not for public distribution and should not be reproduced or redistributed to any
other person or in any form without prior permission of Ganesh Stock. The
information provided in the report is from publicly available data, which we
believe, are reliable but does not taken as an indication or guarantee of future
performance/ assurance of returns. The Report also includes analysis and
views of their team. The Report is purely for information purposes and does
not construe to be investment recommendation/adviceor an offer or
solicitation of an offer to buy/sell any securities. Investment in Securities
Market is subject to Market Risk.

Accordingly, Ganesh Stock or any of its connected persons including its
directors or subsidiaries or associates or employees shall not be in any way
responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained, views and opinions expressed
in this publication. 

Investors should not solely rely on the information contained in this Report and
must make investment decisions based on their own investment objectives,
judgment, risk profile and financial position. The recipients of this report may
take professional advice before acting on this information.

Disclaimer:


