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Issue Opens - December 19, 2024 to December 23, 2024

N N
. Face Value Issue Size
Price Band 22 per share 838.91Cr
Lot Size Issue Type
?4]0 to ?432 34 Shares Book Built
N
Issue Size 1,94,19,259 shares / ¥838.91 Cr
Fresh Issue 92,59,259 shares / 400.00 Cr
Offer for Sale 1,01,60,000 shares / ¥438.91Cr
Basis of Allotment Tuesday, December 24, 2024

Thursday, December 26, 2024

Initiation of Refunds

Credit of Shares to Demat Thursday, December 26, 2024

Transrail Listing Day Friday, December 27, 2024
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Objects of The Offer @

The company will use the Net Proceeds of the IPO for the following Objects :
« Funding incremental working capital requirements of our Company:
« Funding capital expenditure of our Company; and
« General corporate purposes.

Brief profile of the Directors

Digambar Chunnilal Bagde, the Executive Chairman of the Company, holds a
bachelor's degree in civil engineering from Maharaja Sayajirao University,
Baroda. With over 40 years of experience in the EPC industry, he previously
promoted Transrail Engineering Company Limited and Associated Transrail
Structures Limited. He also served as Deputy Managing Director - Transmission
& Distribution at Gammon India Limited.

Randeep Narang, the Managing Director and CEO, holds a bachelor's degree in
commerce from the University of Delhi and a postgraduate diploma in marketing
from the Institute of Marketing Management, New Delhi. He has over 35 years of
experience in marketing and transmission & distribution (T&D). His past roles
include Chief Operating Officer (West) at Bharti Airtel, Managing Director at
CEAT Sri Lanka, and President, T&D (International) at KEC International Limited.

Sanjay Kumar Verma, the Non-Executive Director, holds a master's diploma in
computer systems and networks from Kharkiv State Polytechnical University,
Ukraine. With 8 years of experience in business administration, consulting, and
commodity trading, he has consulted for Millenium Consultants, Arthur D. Little
India, and Fair Commodities Trading S.A. He currently serves on the boards of
multiple companies, including RMH Ventures, Yash Structure, Skytek Unmanned
Aerial Solutions, SKAT Vyom, VYOM Vahini, and Marine Project Services.

Srikant Chaturvedi, the Non-Executive Director of the Company, holds a
bachelor's degree in commerce from Kishori Raman College, Agra University. A
member of the Institute of Chartered Accountants of India, he has over 42 years
of experience in chartered accountancy and is currently a partner at M/s
Chaturvedi S K & Fellows LLP

Source: RHP



About The Company

Transrail Lighting Limited is a prominent Indian engineering, procurement, and
construction (EPC) company specializing in power transmission and distribution.
With a strong track record of over four decades, the company offers
comprehensive turnkey solutions for the power sector, both domestically and
internationally.

Key Business Operations

Key Business Operations :

EPC Services: The company undertakes turnkey EPC projects for
transmission and distribution lines, substations, and renewable energy
projects. This includes design, engineering, procurement, construction,
and commissioning of these projects.

Manufacturing: Transrail Lighting has integrated manufacturing facilities
for producing critical components like lattice structures, conductors, and
monopoles. This vertical integration enables the company to maintain
quality control and deliver cost-effective solutions.

Project Execution: The company has a proven track record of
successfully executing complex projects across diverse geographies,
including Asia and Africa. Its strong project management capabilities and
experienced workforce ensure timely and efficient project delivery.

Focus on Renewable Energy: The company is actively expanding its
presence in the renewable energy sector, particularly in solar power
projects. This aligns with the growing demand for clean and sustainable
energy solutions.




Order Book
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Statement of Profit and Loss @

For the Quarter  For the year

ended June .30, ended March
2024 31,2024

Revenue from Operations 8,969.03 4009230 3086137
Other Operating Revenue 188.75 672.94 660.19
Other Income 139.26 534.75 198.78
Total Revenue 9.297.04__ 41299.99 3172034
Expenses:

Cost of Materials Consumed 480169 2245398 18214.11
Changes in inventories 31295 370.82 82.08
Sub-contracting Expenses 132212 49947 347157
Employee Benefits Expense 55176 1985.04 179037
Finance Costs 4387 162607 1196.94
Depreciation & Amortisation 126.68 503.04 458.26
Other Expenses 159846 694808 5197.97
Total Expenses 852646 35,14186__ 3024714
Profit before share of profit of Joint venture 77058 315813 147320
Share of Profit/(Loss) of Joint Venture 436 23.09 9.74
Profit Before Tax 77494 318122 1,48294
Total Tax Expense 2575 84917 389.96
Profit for the period 51744 233205 1,01568
Eaming Per Equity Share

| Basic (Rs.) 417 19.59 9.45
11 Diluted (Rs.) 417 19.59 9.45

Source: RHP



Strength_s @

The company's integrated
manufacturing facilities allow for efficient production of critical components
such as lattice structures, conductors, and monopoles. This vertical
integration enables better quality control, cost optimization, and timely
delivery of products.

Diversified Revenue Streams: The company's revenue is derived from
various sources, including EPC services, manufacturing, and renewable
energy projects. This diversification mitigates risks associated with any
single business segment and ensures a stable revenue stream.

Strong Order Book: A significant backlog of projects ensures a steady
pipeline of work and provides visibility into future revenue. This strong order
book positions the company for sustained growth and profitability.

Focus on Renewable Energy: The company's strategic focus on renewable
energy, particularly solar power, aligns with the global shift towards clean and
sustainable energy sources. This focus positions Transrail Lighting to
capitalize on the growing demand for renewable energy solutions.

Global Footprint: The company's presence in various countries, including
India and Africa, provides access to diverse markets and growth
opportunities. This global reach enables the company to leverage
international expertise and tap into emerging markets.

Threats

Intense Competition: The power transmission and distribution sector is highly
competitive, with a large number of established players vying for market share.
This intense competition can put pressure on pricing, margins, and market
share.

Economic Slowdown: A slowdown in economic activity can reduce demand for
power infrastructure projects, affecting the company's revenue and
profitability.

Project Execution Challenges: Executing large-scale and complex projects
requires significant expertise, resources, and coordination. Challenges in
project execution, such as labor shortages, logistical issues, or unforeseen
technical difficulties, can impact project timelines and profitability.

Operational Risks: Large-scale infrastructure projects are inherently complex
and subject to various operational risks, including delays, cost overruns, and
unforeseen challenges. Effective project management and risk mitigation
strategies are crucial to minimize these risks.

Source: RHP



Valuation and Outlook @

Transrail Lighting Ltd IPO is expected to be priced between 410 to ¥432 per
share. At this price, the company is valued at Price-to-Earnings (P/E) ratio of 22x
whereas the industry average is 66x.
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Transrail Lighting is poised for significant growth driven by robust government
infrastructure spending, surging demand for power transmission and
distribution, and a strategic focus on renewable energy, particularly solar power.
The company's strong order book, coupled with its experienced management
team, positions it well to capitalize on these opportunities. Additionally, planned
capital expenditures will further enhance manufacturing capabilities, upgrade
technology, and facilitate strategic acquisitions, solidifying its growth trajectory.
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Disclaimer:

This Report is for the personal information of the authorised
recipient(s) and is not for public distribution and should not be
reproduced or redistributed to any other person or in any form
without prior permission of Ganesh Stock. The information provided
in the report is from publicly available data, which we believe, are
reliable but does not taken as an indication or guarantee of future
performance/ assurance of returns. The Report also includes
analysis and views of their team. The Report is purely for information
purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. Investment in Securities Market is subject to
Market Risk.

Accordingly, Ganesh Stock or any of its connected persons including
its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained,
views and opinions expressed in this publication.

Investors should not solely rely on the information contained in this
Report and must make investment decisions based on their own
investment objectives, judgment, risk profile and financial position.
The recipients of this report may take professional advice before
acting on this information.
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