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Objects of The Offer @

The Company proposes to utilise the Net Proceeds from the Fresh Issue towards the funding of
the following objects:
1.Repayment/prepayment, in part or full, of certain of borrowings availed by the company:
2.For payment of interest accrued thereon; and
3.Step-down Subsidiaries, namely SS & L Beach Private Limited and Maldives Property
Holdings Private Limited, including the payment of interest thereon through investment in
such step-down Subsidiaries;
4.General corporate purposes.

Brief profile of the Directors

Atul 1. Chordia is the Chairman and Executive Director on the Board of our Company. He
has completed his first year of the bachelor's degree in commerce from the Ness Wadia
College of Commerce, Pune. He has over 31 years of experience in the real estate
sector. He has been associated as a director of Premsagar Infra Private Limited
(previously known as Premsagar Hotels Private Limited) since 1992. He has been
associated as a director of the Company since 2002. He oversees the overall operation
and management of the Company. He has received the Hoteliers Award 2019 -
Developer of the Year, the Asia One- World's Greatest Leaders Award 2017 -2018,
Eminent Wadian Award for the year 2024 by Modern Education Society and the Times of
India - Real-Estate Icons of Pune Award, 2022.

Tuhin Parikh is a Non-Executive Nominee Director on the Board of our Company. He
holds a bachelor’s degree in commerce from the University of Bombay and a post
graduate diploma in management from the Indian Institute of Management,
Ahmedabad. He has about 22 years of experience in the construction and real estate
sector. He was on the board of directors of TCG Urban Infrastructure Holdings Limited
from 2002 to 2007. He has been employed by Blackstone Advisors India Private Limited
since January 15, 2007 and is currently the senior managing director and head of real
estate group in India.

Thilan Manjith Wijesinghe is a Non-Executive Independent Director of our Company. He
holds a bachelor’s degree in business administration from State University of New York,
U.S.A and two bachelor's degrees in engineering and economics from Cornell University,
US.A. He has over 19 years of experience in administration and management.
Previously, he has been associated with Overseas Realty (Ceylon) PLC as group
managing director. He is also a chairman of National Agency for Public Private
Partnership of the ministry of finance, Sri Lanka. He is also on the board of directors of
MJF Leisure since 2003. He founded TWCorp Private Limited in 2012 and is currently a
director onits board.

Source: RHP



About The Company @

Ventive Hospitality, founded in 2002, operates luxury hotels and
resorts in India and the Maldives. With 11 properties and over 2,000
keys, the company collaborates with renowned brands like
Marriott, Hilton, and Minor.Its portfolio includes iconic locations in
major cities, tourist destinations, and cultural centers.

Key Business Operations

Ventive Hospitality's key business operations revolve around:

Owning and developing: They focus on acquiring and developing
high-end luxury hotels and resorts.

Asset management: They actively manage their properties,
overseeing key areas like procurement, marketing, and capital
expenditure.

Strategic partnerships: They collaborate with renowned
international hospitality brands like Marriott, Hilton, Minor, and
Atmosphere to operate their properties.

Focus on luxury: Their primary focus is on the luxury and upscale
segments of the hospitality market.

Prime locations: They strategically locate their properties in key
business hubs, popular tourist destinations, and significant
cultural centres.

Source : RHP.



Summary Of Hospitality Assets
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Statement of Profit and Loss

sixmonths ended
September 30,

2024
(Consolidated)

Year ended
March 31, 2024
(standalone)

Income :

Revenue from operations 372778 477198 4308.13

Other income 1615 167.28 109.41
3889.28 2947.08 4417.54

Expenses :

Cost of materials consumed 265.07 s 330.18

Cost of construction material sold 013 013

Employee benefits expense 541.87 37446 297.93

Other expenses. 1278.24 124276 1287.09

48149 43316

Total expenses 3524.49 2895.2 2825.65

Restated profit before tax and share of profit/{loss) of

v 364.79 2051.88 1591.89

share ofloss ofjoint venture (I1) 931

Restated profit before tax (IV = I - 11 + lj] 27169 2051.88 1591.89

Tax expenses: 479.31 38871 2795

Restated profit/(loss) for the period/year 207.62 1663.17 B3

Earning Per Share of Rs. 1 each

Basic and diluted EPS (in INR) 228 15.92 1236

Source: RHP



Strengths @

Premium Hospitality Assets: VHL's portfolio includes luxury
properties managed by esteemed global brands such as JW
Marriott, The Ritz-Carlton, Conrad, and Anantara, enhancing its
market position and appeal to high-end clientele.

Strategic Locations: The company's properties are situated in
prime areas within Pune, Bengaluru, and the Maldives, attracting
both business and leisure travelers.

Diverse Revenue Streams: Beyond hospitality, VHL generates
income from leasing commercial spaces and operating malls,
contributing to a stable financial foundation.

Strong Financial Performance: Between FY22 and FY24, VHL
achieved a revenue growth rate of 44.4% per annum and a profit
after tax growth of 137.7% per annum, indicating robust financial
health.

Threats

High Debt Levels: Recent acquisitions funded through debt have
increased VHL's financial leverage, potentially impacting profitability
due to higher interest obligations.

Dependence on Third-Party Operators: A significant portion of VHL's
hospitality assets are managed by third-party brands. Any decline in
service quality or changes in these partnerships could adversely
affect the company's reputation and financial performance.
Competitive Market: The hospitality industry is highly competitive,
with established players expanding their presence. This increased
competition may pressure VHL's market share and profitability.
Occupancy Rates: VHL's average occupancy rate of 60% is below the
industry average of over 70%, which could impact revenue
generation. Source: RHP



Valuation and Outlook @

Ventive Hospitality Ltd IPO is expected to be priced between 610 to €643 per
share. At this price, the company is valued at Price-to-Earnings (P/E) ratio of 181x
whereas the industry average is 78x.

Face Revenuefiom o EPS
Particulars Valus (¢ Operations (¢) (8asic) (Diuted)
®) ®)

Our Company” 1 477980 1592 1592 [
Our Company* (Proforma) 1 1842066 524 524 [
Listed Peers

Chalet Hotels Limited 10 1417252 1354 1353 66.04
Samhi Hotels Limited 1 957393 -1467 -14.67 -|
[Juniper Hotels Limited 10 8,176.63 146 146 2449
The Indian Hotels Company Limited 1 6768750 886 686 87.89
EIH Limited 2 2511270 1022 1022 3668
Lemon Tree Hotels Limited 10 1071123 188 188 691
|Apeejay Surrendra Park Hotels Limited 1 5789.70 382 382 4296

Ventive Hospitality Ltd has shown consistent financial growth, with revenue
increasing at a CAGR of 18% over the last three years, supported by a rise in
occupancy rates and average room revenue. Net profit has also grown steadily,
reflecting improved operational efficiency and cost management.

Company intends to increase its number of keys from 2,036 as of March 2024 to
approximately 2,403 by FY28. Key growth drivers include strategic expansion into
high-demand regions and leveraging partnerships with global hospitality brands.
Hence, We rate "Subscribe’ for Listing Gains .
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Disclaimer:

This Report is for the personal information of the authorised
recipient(s) and is not for public distribution and should not be
reproduced or redistributed to any other person or in any form
without prior permission of Ganesh Stock. The information provided
in the report is from publicly available data, which we believe, are
reliable but does not taken as an indication or guarantee of future
performance/ assurance of returns. The Report also includes
analysis and views of their team. The Report is purely for information
purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. Investment in Securities Market is subject to
Market Risk.

Accordingly, Ganesh Stock or any of its connected persons including
its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained,
views and opinions expressed in this publication.

Investors should not solely rely on the information contained in this
Report and must make investment decisions based on their own
investment objectives, judgment, risk profile and financial position.
The recipients of this report may take professional advice before
acting on this information.
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